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A recommendation to invest should 
not be made on the basis of this 
document alone. Refer to the Selection 
Product Guide, Selection Key Features 
Document, any applicable disclosure 
documents and the Selection & 
Generation Planning Bond Guide to 
Charges.

You should use this information 
together with other supporting 
literature to prepare a recommendation 
for your client, along with a Personal 
Illustration showing the appropriate 
charges for the selected Flex-Charge 
charging option.

For financial adviser use only. Not to  
be distributed to, or relied upon by, 
retail clients.

Utmost Wealth Solutions is the brand 
name used by a number of Utmost 
companies.

Selection is issued by Utmost  
PanEurope dac.

The information in this guide 
is based on our interpretation 
of current law and taxation 
practice in the UK and Ireland 
as at 1 March 2022, which 
could change in the future and 
is dependent on individual 
circumstances.



W H AT  I S  S E L E C T I O N ?

The value of the bond can fall as well as rise. Taking 
into account market fluctuations and charges, your 
client or their Trustees could get back less than 
invested. 

Where Selection is held by a company, the way the 
bond is taxed is different to that described in the 
Selection Product Guide. Contact us on +44 (0)1624 
643 345 for further information.

Available on a capital redemption or life assurance basis, 
Selection is a single premium international investment bond 
designed for medium to long term investment (meaning 
five to ten years or longer). Selection offers your clients 
investment choice and flexibility within one product. The 
underlying investments can be managed in one place and can 
evolve as your clients’ financial requirements and personal 
circumstances change.

W H O  I S  S E L E C T I O N  S U I TA B L E  F O R ?

Selection is open to UK individual, corporate and trustee 
investors, including joint investors, and is likely to be of 
specific interest to clients appointing discretionary fund 
managers.

T O  H E L P  Y O U R  U N D E R S TA N D I N G

Selection is referred to as the ‘bond’ throughout this guide. 
The bond means the product that is issued to your client 
and the series of identical policy segments it contains.

Throughout this guide words in the singular shall include 
the plural and vice versa.
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H O W  C O U L D  S E L E C T I O N  
H E L P  Y O U R  C L I E N T S ?

Selection could help your clients by 
providing:

 › potential tax efficiency

 › potential growth of their investment realised at a time to 
suit their needs

 › access to capital in the form of regular or single 
withdrawals

 › a wide range of investment choice

 › flexibility to meet changing needs and circumstances

 › simplified administration

 › flexible charging structure.

There are additional features for different types of 
investors:

F O R  U K - R E S I D E N T  T R U S T E E  I N V E S T O R S

Additional administration benefits, as the bond is a  
non-income producing asset and a potential UK tax liability 
only arises when a chargeable event is triggered. On a life 
assurance contract the death of the last life assured will 
trigger a chargeable event.

An international investment bond held in trust will normally 
remove the need for probate on the death of the Settlor 
/ Donor, meaning the Trustees can access the bond and 
distribute the proceeds without any unnecessary delay.

F O R  U K  C O R P O R AT E  I N V E S T O R S

Potential tax efficiency. Please be aware that the tax 
treatment of this bond for companies is different to that 
outlined in the Selection Product Guide, contact us for 
more information.
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For more information about 
Selection and how to make it 
part of your clients’ investment 
strategy, see the Selection 
Product Guide.

V AT  A D V A N TA G E S  F O R  D I S C R E T I O N A R Y 
M A N A G E M E N T  S E R V I C E S

Selection may also be beneficial to those clients who require 
access to discretionary fund managers (DFMs). The VAT 
position of discretionary management services is based 
on the VAT code of the jurisdiction where the recipient of 
that advice is located. Under Selection, the recipient of the 
discretionary management services is deemed to be Utmost 
PanEurope dac and not the policyholder. 

As Utmost PanEurope dac (the product provider) is located 
in Ireland, it is necessary to apply the Irish Revenue’s 
interpretation of the VAT legislation which regards 
Selection as a VAT-exempt Special Investment Fund, and 
accordingly treats delegated discretionary management 
services in respect of Selection as within the VAT exemption 
in Ireland. The location of the supplier of that advice 
(the discretionary manager), and the VAT rules of that 
jurisdiction, are not relevant.



S E L E C T I O N  I S  D E S I G N E D  F O R  U K 
C U S T O M E R S  W H O  A R E  L O O K I N G 

F O R  A  U K  TA X  E F F I C I E N T 
I N V E S T M E N T
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 › The investment amount 

 › The currency the bond is to be held in i.e Sterling, US 
Dollar, or Euro

 › The preferred balance of Product Management Charge 
they require from our Flex-Charge structure

 › If they require a regular ‘income’ in the form of 
withdrawals of capital, the frequency and amount

 › If the bond is to be held on a capital redemption or life 
assurance basis

T H E  A P P L I C AT I O N  P R O C E S S
F O R  S E L E C T I O N

1
A P P LY 

Your client should fill out the 
application form with your help.

2
R E V I E W 

Review the application form 
ensuring all required sections 
have been completed.

3
S TA R T 

The bond will start when all 
necessary documentation has 
been received and accepted by 
us; and your client’s premium 
has cleared in our account.

* If we are asked to facilitate an initial adviser charge to you outside of 
the bond, it will only be paid to you when the bond is issued and in the 
meantime, no interest will accrue to you or your client.

 › Whether they want an investment adviser or External 
Manager and/or Custodian to be appointed

 › Whether the funds selected are appropriate to support 
the level and frequency of any regular ‘income’ payments

 › How they wish to pay charges for advice.*

If you and your client have decided that Selection meets their needs, here are 
some subjects for discussion:
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3 .  S TA R T I N G  T H E  B O N D

The bond will start when all necessary documentation 
has been received and accepted by us and the first 
premium has cleared in our account.

We do not pay credit interest on premiums prior to 
bond issue.

2 .  R E V I E W

1 .  A P P L I C AT I O N  F O R M

You must review all of the information in the application 
form to ensure all sections have been completed and 
all documentation requested is provided. It is important 
that you complete the ‘Introducer’s Details’ section of 
the form in all cases. It is also important to ensure that  
your client has completed and signed all relevant 
sections of the application form.  

If your client is applying as a Trustee, corporate Trustee 
or corporate investor, the appropriate application form 
will contain additional questions.

You must return your client’s completed application 
form and all other supporting documents to us at:  
Utmost PanEurope dac, Navan Business Park, Athlumney, 
Navan, Co. Meath, C15 CCW8, Ireland.

If your client is applying on an individual applicant 
basis they must complete, with your help, the Selection 
Application Form for Individuals.

If your client is applying as a Trustee, corporate Trustee, 
or corporate investor they will need to complete the 
relevant application pack with your help.

All application forms are available on our website  
www.utmostinternational.com or from us on request.

In the application form your client will:

 › specify the type of bond chosen, i.e. capital 
redemption or life assurance 
–  If life assurance is chosen, they must specify the 

number of Lives Assured (up to a maximum of six)

 › supply details of the trust, if your client is applying as a 
trustee 

 › state the investment amount and investment strategy

 › provide details regarding the source of their 
investment in line with Anti-Money  
Laundering requirements

 › agree the preferred balance of their initial and/or 
ongoing Product Management Charge (Flex-Charge)

 › agree with you, the adviser charging amount and 
payment method and complete the Adviser Charges 
section.

For more information about 
charges for advice, refer to our 
Selection & Generation Planning 
Bond Guide to Charges.

Any adviser charges agreed to be paid to you, 
from the value of the bond, will form part of your 
client’s 5% annual tax-deferred entitlement. This 
does not include ‘investment adviser charges’.

If your client would like to set up any additional 
agreements to pay for advice provided by you, or 
for investment advice provided by an investment 
adviser, they must complete and sign the 
separate Adviser Charges Pack, available from 
our website www.utmostinternational.com
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W E B S I T E

Our website offers a comprehensive range of online 
tools, offering you flexibility and choice as to how you do 
business. We understand that this is essential in today’s 
world where access to your information should be available 
at any time of the day.

Once registered you are able to:

 › download product literature and appropriate  
disclosure documents

 › obtain Personal Illustrations and estimated surrender 
values

 › access online calculators and planning tools

 › access pipeline reporting facilities on our website which 
allows you to see any bonds that have not yet been 
issued and any outstanding requirements, helping you to 
manage your client’s application at every stage

 › view your client’s holdings and obtain free valuations at 
any time

 › view your client’s policy and address details

 › trade online – subject to certain conditions

 › access to bulk downloads and Adviser Payment 
Statements

 › visit www.utmostinternational.com and log in using 
‘Online Service Login’ for further details.

S U P P O R T I N G  L I T E R AT U R E

To help you and your clients understand Selection, its 
features and benefits, the choices and options available 
and some of the key processes involved in setting up the 
bond, we have also produced the following documents:

 › Tax Information for Customers

 › A Guide to Trusts

 › A Guide to the Taxation of International Portfolio Bonds

 › Selection & Generation Planning Bond Guide to Charges.

O N G O I N G  S U P P O R T

We are committed to providing ongoing support at all stages of the 
application process.



If you would like more information about our range 
of products and services, contact our Welcome team 
on +44 (0)1624 653 251.  
Your call may be recorded to improve our service.



C O N TA C T  U S

To find out more about Selection, contact us.
+44 (0)1624 653 251

welcome@utmostwealth.com

Utmost PanEurope dac  
Navan Business Park 
Athlumney 
Navan  
Co. Meath 
C15 CCW8 
Ireland

www.utmostinternational.com

Please note that emails are not secure 
as they can be intercepted, so think 
carefully before sharing personal or 
confidential information in this way. 

Telephone calls may be recorded.

www.utmostinternational.com

Calls may be monitored and recorded for training purposes and to avoid misunderstandings.

Utmost PanEurope dac is regulated by the Central Bank of Ireland (No 311420). Its registered office is Navan Business Park, Athlumney,  
Navan, Co. Meath C15 CCW8, Ireland. Utmost PanEurope dac is a Category A Insurance Permit holder with the Jersey Financial Services Commission.

Utmost Wealth Solutions is registered in Ireland as a business name of Utmost PanEurope dac.

All promotional material has been approved by Utmost International Distribution Services Limited which is authorised in the UK by the Financial Conduct Authority.  
Financial Services register number: 1007096.

The rules made under the Financial Services and Markets Act 2000 (as amended) for the protection of retail clients in the UK do not apply. 
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