
P o l i t i c a l ly  E x P o s E d
P E r s o n s

t H E  i s l E  o F  M a n  a n t i - M o n E y  l a U n d E r i n G  l E G i s l at i o n 
r E Q U i r E s  U t M o s t  i n t E r n at i o n a l  i s l E  o F  M a n  l i M i t E d 
t o  i d E n t i F y  i F  a  n E W  o r  E x i s t i n G  P o l i c y  i s  l i n K E d 
W i t H  a  P o l i t i c a l ly  E x P o s E d  P E r s o n  ( P E P ) .

W E  a r E  r E Q U i r E d 
t o  E s ta b l i s H 
i F  a n y  o F  t H E 
F o l l o W i n G 
P a r t i E s  t o  a n 
a P P l i c at i o n  a r E 
a  P E P,  o r  a r E 
c o n n E c t E d  t o  
a  P E P : 

 › an applicant

 › a policyholder

 › a beneficial owner of an applicant or the person funding a contribution paid under a 
policy

 › a settlor or trustee of a trust

 › a beneficiary named or nominated under a policy

 › a beneficiary of a trust

 › any person having power to direct the activities of an applicant or policyholder, for 
example, a person holding power of attorney.

a  P E P  c a n  b E :  › someone who is currently, or has previously been, entrusted with prominent public 
functions or responsibilities

 › an individual, a member of their immediate family or a close associate of such a 
person, or

 › an organisation.

P E P s  c a n  i n c l U d E 
a n y  i n d i v i d U a l s 
W H o  a r E  o r 
H a v E  b E E n 
E n t r U s t E d  W i t H 
P r o M i n E n t  P U b l i c 
F U n c t i o n s  o r 
r E s P o n s i b i l i t i E s ; 
F o r  E x a M P l E :

 › a head of state, head of government, minister, deputy minister or assistant minister

 › a senior government official

 › a member of parliament or a senior political figure

 › a senior member of the judiciary

 › a member of courts of auditors or of the boards of central banks

 › an ambassador, chargés d’affaires or other high-ranking officer in the diplomatic 
service

 › a high-ranking officer in the armed forces

 › a senior member of an administrative, management or supervisory body of a state-
owned enterprise 

 › Persons connected with international organisations; for example a board member, 
director or executive of a global charity.
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o r G a n i s at i o n s 
t H at  a r E
P E P s  i n c l U d E :

 › Government departments

 › local Government bodies such as councils and authorities

 › state owned companies

 › Political Parties

 › trade Unions

 › the United nations (Un)

 › the international Monetary Fund (iMF)

 › the World bank

 › the north atlantic treaty organisation (nato).

i n  t E r M s  o F  P E P s 
b y  a s s o c i at i o n , 
‘ i M M E d i at E  F a M i ly 
M E M b E r s ’  a r E 
d E F i n E d  a s :

 › a spouse

 › a partner considered by national law as equivalent to a spouse; for example,  
a civil partner

 › a child and their spouse or partner considered by national law as equivalent  
to a spouse

 › a sibling (including a half-brother or half-sister)

 › a spouse or partner of a sibling

 › a parent

 › a parent-in-law

 › a grandparent

 › a grandchild.

t H E  t E r M  ‘ c l o s E 
a s s o c i at E ’ 
i n c l U d E s :

 › a business partner or joint beneficial owner of a business

 › someone who is able to act as attorney or is a nominee for the PEP

 › other close business associates.

if you have identified yourself as a PEP, we may 
be required to perform additional customer due 
diligence measures, such as requesting enhanced 
information or documentary evidence of source of 
wealth and source of funds.

www.utmostinternational.com

calls may be monitored and recorded for training purposes and to avoid misunderstandings.
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